International Journal of Applied Research in Business and Management (ISSN: 2700-8983)
Volume: 07 Issue: 05 Year: 2026
https://doi.org/10.51137/wrp.ijarbm.617

Systematic Review of Studies on Islamic Social Reporting
From 2010 to 2025

Author:

Abdulrazaq Taiye Jimoh (jimohat@unisa.ac.za,)

Department of Financial Intelligence, College of Accounting Sciences, University of South Africa,
South Africa
ORCiD: 0000-0001-9368-6686

Abstract:

Despite the considerable level awareness of disclosure requirements, social responsibility disclosure of
Islamic banks has not been encouraging. Systematic literature reviews that attempted to provide more
insights were severely lacking due to the limitations of publications on social reporting in Islamic banks.
This study extended the review to studies, published in Scopus indexed journals between 2010 and
2025. The review sought to determine the level and determinants of social responsibility disclosure. The
study further identified the theories and methodologies employed in past studies. Preferred Reporting
Items for Systematic Reviews and Meta-Analyses (PRISMA) framework was employed to select 33
articles that met the inclusion criteria. The study found that legitimacy and stakeholder theories were
mostly used in Islamic social reporting studies. It was also discovered that ordinary least square (OLS)
regression was mostly adopted in the reviewed publications. The study discovered an increasing trend
and that Islamic social reporting was used in some studies, as explanatory variable with conflicting
results. Reports of past findings were also inconclusive regarding the influence of ownership structure,
and corporate governance on social reporting. The study concluded that the inconsistencies in theory,

methodologies, and findings require further investigation, for more robust results in future research.
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Introduction

The introduction of Global Reporting Initiative (GRI) and subsequent development of GRI standards
were aimed at enhancing the quality of sustainability reporting, in line with the United Nations’
Sustainable Development Goals (SDGs) (Falikhatun et al., 2020). The UN’s Sustainable Development
Goals align closely with Islamic social welfare, risk-sharing and justice values and as such Shariah
compliance feature of Islamic banks should enhance their sustainability reporting (Wijayanti & Setiawan,
2023). As such, Islamic banks should discharge their ethical and environmental responsibilities and
report them transparently (Rouf & Al-Faryan, 2022). This is because, environmental protection and
preservation was linked to the laws of Islamic economics which is the foundation of Islamic banking.
Adherence to these law provisions requires ethical considerations on environmental responsibility and
sustainability in the interests of all stakeholders (Ardianto et al., 2024; Cahyono et al., 2024). Islamic
banks are expected to show high commitment to ethical practices and social responsibility given the
interrelationship of Islam and ethical principles (Darus et al., 2014). Islamic financial institutions should

always comply with Shariah provisions in their social reporting (Jati et al., 2020).

However, the GRI standards exclude Islamic financial institutions as its provision applies solely to
conventional firms. This exclusion led to the development of Islamic social reporting (ISR). The reporting
framework of ISR is based on the standard of the Accounting and Auditing Organizations for Islamic
Financial Institutions (AAOIFI) (Falikhatun et al., 2020). ISR is thus a reporting on social responsibility,
based on Islamic values and principles using the benchmark of corporate social responsibility (CSR)
items set by AAOIFI (Devi et al., 2022). Islamic banks have since been reporting their sustainability
activities following the guidelines of Islamic social reporting, and CSR disclosure of the banks is
continuously growing (Amran et al., 2017). Despite the considerable level of Islamic banks’ awareness
of the disclosure recommendations of AAOIFI, less attention was initially paid to CRS disclosure (Mallin
et al., 2014). This is because more commitment was given at the time, to product and services
dimensions at the expense of than sustainable environment by Islamic banks (Mallin et al., 2014). Until
recently, Islamic banks lack sufficient investment in ESG-friendly initiatives (Abdullah & Haron, 2022),
thus their reporting was not encouraging. Studies like Farook et al. (2011), Zubairu et al. (2012), Ullah
and Rahman (2015), Santoso (2017), Rahman et al. (2016), and Lugyana and Zunaidi (2021) assessed
the level of Islamic social reporting of Islamic in many countries. All of them reported low level of social

reporting as disclosure index is quite low (Hussain et al., 2021).

However, some researchers claimed that the trend of Islamic social reporting has turned positive in
recent years especially in countries with some level of mandatory disclosure requirements. The
increased disclosure reflects social performance of Islamic banks in meeting societal expectation and

complying with policies on ISR disclosure. This is evidenced in GCC countries with high ISR disclosure
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index as disclosure is part of their regulatory requirements. According to Sarea and Salami (2021),
Bahrain and Kuwait were able to 85% and 74% as their respective ISR index because AAOIF| standards
are mandatory requirements. In a nutshell, ISR disclosure is becoming higher in countries with strict
regulatory policies (Sarea & Salami, 2021). According to Hussain et al. (2021), the increasing social

reporting in Islamic banks calls for more accountability and transparency.

Apart from regulatory policy requirements, some other factors have been identified as determinants of
Islamic social reporting. Ownership structure, board attributes, Shariah board attributes, audit quality
are some of the major factors identified in literature (Antonio et al., 2021; Arsad et al., 2020; Halim et al.,
2024; Yusoff et al., 2018). Others include firm size, leverage, firm age, and CSR expenditure (Hussain
etal., 2021; Saha, 2019; Sarea & Salami, 2021; Wijayanti & Setiawan, 2022). Mixed reports were equally
given on the factors’ influence on Islamic social reporting. Since past research remains inconclusive
regarding the level and determinants of social reporting in Islamic banks, conceptual understanding and
future research direction become cloudy. It is therefore necessary to shed more light on these areas via
systematic review of literature. According to Paul and Criado (2020), literature reviews improve
understanding of the research topic, assists in research gap identification and guide direction of future
research. Past literature review on Islamic social reporting focused on CSR performance, corporate
governance, and in Islamic banks (Aslam & Haron, 2020; Zafar & Sulaiman, 2019). Systematic literature
studies on each of these characteristics are severely lacking due to the limitations of research
publications on social reporting in Islamic companies. Although, Wijayanti and Setiawan (2023) focused
on social reporting, the study focused the determinants with less attention to the level of disclosure.
Moreso, Wijayanti et al. (2023) limited their review to Indonesian Islamic banks. This study extended the

review to cover all studies on Islamic social reporting articles, published in Scopus indexed journals.

Based on the background above, this study therefore reviews past studies on social reporting in Islamic
banks with the objectives of determining the level of disclosure of corporate social responsibility in
Islamic banks; examining the determinants of Islamic social reporting and providing direction for future
research on Islamic social reporting. The study further examined the theories and methodologies
employed in prior studies to be able guide the future research on the suitable theories and

methodologies.

The systematic review paper is structured to include introduction, methodology, results and discussion,
agenda for future research and conclusion. The introduction details the background, problem and
objectives of the review. This is followed by methodology employed in literature search and review of
the selected articles, in section 2. Section 3 details the result in terms of the findings reported from the
reviewed articles. Section four discusses the findings of the study and sets agenda for future research
based on the limitations observed in the reviewed studies. Lastly, section five draws conclusion based

on the results and the discussion of findings.
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Methods and Data

This study followed the Preferred Reporting ltems for Systematic Reviews and Meta-Analyses
(PRISMA) framework to identify and select relevant articles for the review. Literature search was carried

” oo«

on Scopus database using Keywords-“Islamic social reporting”, “Islamic corporate social reporting”,

"«

“sustainability reporting”,

"«

ESG reporting, Social reporting”, “corporate sustainability disclosure”.

The initial search resulted in 167 items which were subjected to further screening through some inclusion
and exclusion criteria. The articles were then subjected to inclusion and exclusion criteria based on
years, subject area, document type, and language of publication. This resulted to 81 research articles
published in English language between 2010 and 2025. The study selected 2010 as the base year
because the AAIOFI standard 7 that focuses on corporate social responsibility of Islamic financial
institutions, was issued in 2010 (Brahim & Arab, 2020). It is expected that Islamic banks would respond
to such pronouncement with higher level of disclosure. The standard’s issuance is also expected to
increase research endeavours on corporate social responsibility reporting in Islamic banks (Abu Al-Haija
et al., 2021; Brahim & Arab, 2020). All publications with no direct focus, no relevant variables or that lie
outside social reporting in Islamic banks were excluded. As a result, the items were reduced to 33 articles
which were eventually reviewed in the study. The PRISMA statement detailing selection of the 33

publications was presented in Figure 1.
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Figure 1: PRISMA Statement

Results and Discussion

The review of literature was able to classify past Scopus indexed publications on ISR in terms of year,
country, and subject area. The review also detailed the usage frequency of different theories,
methodologies, journal outlets as well as citation counts. Finally, the review summarized the findings of

past studies on ISR, published in Scopus indexed Journals.
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Distribution by Year

Figure 1 displays the distribution of ISR publications in Scopus indexed Journals by year. According to
Figure 1, 1 article was published in 2010, 2015 and 2018; 2 articles were recorded for years 2013, 2014,
2016 and 2017 while no publication was made in 2011 and 2012 on ISR. 3 articles each were published
on ISR in 2020 and 2022 while 5 publications were recorded for year 2021. Publications on ISR in
Scopus indexed outlets increased to 6 and 8 in 2023 and 2025 respectively even though a sharp drop
to 2 articles was experienced in 2024. The result indicates an increasing trend in publication on Islamic
social reporting between 2020 and 2025 with published articles ranging from 3 to 8 publications per

year.

Documents by year Scopus

10

Documents

2010 2011 2012 2013 2014 2015 2018 2017 2018 2019 2020 2021 2022 2023 2024 2025

Year

Figure 1: Publication Distribution by Year

Distribution by Country

Country-wise publications on ISR were presented in Figure 2. Indonesia tops the list with 18
publications. This followed by Malaysia with 12 publications. United Kingdom and Saudi Arabia recorded
6 and 5 publications respectively. 3 publications each were recorded for Pakistan and United Arab
Emirates while Bangladesh, Tunisia and Turkey had 2 publications each. Australia was the only country
that had just 1 publication on ISR in the Scopus indexed outlet for period 2010 to 2025. Figure 1 thus
indicates that most of the Scopus indexed publications on ISR focused on Indonesia, Malaysia and

United Kingdom.
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Figure 2: Publication Distribution by Territory
Distribution by Subject Area

This review discovered that publications on ISR in Scopus indexed journals cut across several fields
including business, social sciences, economics, arts and humanities, environmental sciences, energy,
computer sciences and decision sciences. According to Figure 3, large portion of the publications were
in field of business and management sciences. This is represented by 37.2% of the total publications in
the period under review. Social sciences ranked second with 23.1% while economics and econometries
followed with 17.9%. About 78.2% of the whole publications were conducted in these three subject

areas, that formed the focus of this review. Other areas occupied 21.8% of the entire publications.
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Figure 3: Publication Distribution by Subject Area

Distribution by Journal Outlets

Publication frequency of Scopus Indexed Journal outlets, on ISR was presented in Table 1. Journal of

Islamic Accounting and Business Research tops the list with 3 publications on ISR. This is followed by

Sustainability (Switzerland), Journal of Islamic Marketing, International Journal of Islamic and Middle

Eastern Finance and Management, and Banks and Bank Systems with 2 publications each. Other

journal outlets had 1 publication each to their records on ISR between 2010 and 2025. The findings

reported in Table 1 indicate that publications on Islamic social reporting frequent more on “Sustainability

(Switzerland)”, “Journal of Islamic Marketing”, “International Journal of Islamic and Middle Eastern

Finance and Management”, and “Banks and Bank Systems” during the period under review.

S/N|| Journal Title Frequency
1 Journal of Islamic Accounting and Business Research 3
2 Sustainability (Switzerland) 2
3 Journal of Islamic Marketing 2
4 International Journal of Islamic and Middle Eastern Finance and Management 2
5 Banks and Bank Systems 2
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S/N|| Journal Title Frequency
6 Uncertain Supply Chain Management 1
7 Sustainability Accounting, Management and Policy Journal 1
8 Social Responsibility Journal 1
9 Risk Governance and Control: Financial Markets and Institutions 1
10 || Management Research Review 1

Table 1: Top 10 Journals with Publications on ISR

Distribution by Citations

Table 2 presents the list of 10 most cited authors of publications on ISR between 2010 and 2025. Mallin
et al. (2014), and Hassan and Syafri Harahap (2010) had 313 and 175 citations respectively. Rashid et
al. (2013) and Ur Rehman et al. (2020) recorded 66 and 48 citations while Darus et al. (2014), Al-Homaidi
et al. (2020) and Abdullah and Haron (2022) were cited in 29, 22, and 20 times respectively. The Last
three researchers, Hussain et al. (2021), Al Mahmuda and Muktadir-Al-Mukit (2023), and Wijayanti and
Setiawan (2022) recorded 19, 18 and 17 citations. The report shows the high impact of the authors’

publications on Islamic social reporting between 2010 and 2025.

S/N  ||Authors Citations
1 Mallin et al. (2014) 313

2 Hassan and Syafri Harahap (2010) 175

3 Rashid et al. (2013) 66

4 Ur Rehman et al. (2020) 48

5 Darus et al. (2014) 29

6 Al-Homaidi et al. (2020) 22

7 Abdullah and Haron (2022) 20

8 Hussain et al. (2021) 19

9 Al Mahmuda and Muktadir-Al-Mukit (2023) 18
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S/N Authors Citations

10 Wijayanti and Setiawan (2022) 17

Table 2: 10 Most Cited Authors in the Reviewed Literature
Distribution by Theories

Table 3 displays the theories adopted as well as the frequency at which each theory used to provide
theoretical background for studies on ISR, in Scopus indexed journals. According to Table 1,
stakeholders theory features in 13 publications and this is followed by legitimacy theory that was used
in 11 publications. Agency and Shariah enterprise theories were ranked 3rd and 4th, featuring in 5 and
4 publications respectively. Signaling, slack resources, and good management theories were adopted
in 2 publications while institutional, resource dependence, social contract, and trade-off theories
occurred in 1 publication each. It is therefore revealed that legitimacy theory and stakeholder theory
were the most used theories in Islamic social reporting studies, as earlier found by (Wijayanti et al.,
2023).
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S/IN Theory Frequency
1 Stakeholders 13
2 Environmental contingency 1
3 Agency S
4 Institutional 1
5 Resource dependence 1
6 Shariah enterprise 4
7 Legitimacy theory 1"
8 Signaling 2
9 Social contract 1
10 Trade-off 1
11 Slack resources 2
12 Good management 2

Table 3: Frequency of Theories Used

Distribution by Analysis Methods

Methods of data analysis employed in studies published in Scopus index journals between 2010 and
2025 were presented in Table 4. Ordinary Least Square (OLS) regression technique was used in 12
publications. 6 publications focused on content analysis while 3 published studies employed fixed effects
regression technique. Random effects model estimation and Partial Least Square- Structural Equation
Modeling (PLS-SEM) techniques were utilized in 2 publications. 2 publications were based on
systematic literature review. 1 publication each was recorded for other methods including Generalised
Least Square (GLS), Panel Corrected Std. Errors, Moderated Regression Analysis and Tobit regression,
Generalised Method of Moment (GMM), Common effects regression, and Bibliometric techniques. The
reports presented in Table 4 indicate that most research publications on ISR in Scopus Indexed journals

between 2010 and 2025, employed OLS regression and content analysis.
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S/IN Method Frequency
1 Content analysis 6
2 SLR 2
3 GLS regression 1
4 OLS regression 12
5 Fixed effects 3
6 Random effects 2
7 PLS-SEM 2
8 Panel Corrected Std. Errors Method 1
9 Moderated Regression Analysis (MRA) 1
10 Tobit regression 1
1 GMM 1
12 Common effect regression 1
13 Bibliometric review 1

Table 4: Frequency of Methods Used
Research Findings on Islamic Social Reporting

Table 5 presents the findings of Scopus Indexed studies on Islamic social reporting from 2010 to 2025.
On Islamic social reporting performance level of Islamic banks, Hassan and Syafri Harahap (2010),
Darus et al. (2014) reported low level of social responsibility disclosure among Islamic banks. However,
the situation seemed to have improved in recent years as Al Adawiyah et al. (2025), Amran et al. (2017)

found an increasing trend in social reporting of Islamic banks.

The review revealed that Islamic social reporting (ISR) was used in some studies as independent
variable to explain financial performance as well as firm value. Mixed reports were given in relation to
the two dependent variables, financial performance and firm value. While some studies reported positive
effect of ISR on performance (Arsad et al., 2020; Halim et al., 2024; Mallin et al., 2014; Muneer et al.,
2025; Probohudono et al., 2022; Wairooy & Haryono, 2023), Others reported negative impact of ISR on
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financial performance (Al-Homaidi et al., 2020; Al Mahmuda & Muktadir-Al-Mukit, 2023; Wijayanti &
Setiawan, 2022). In relation to firm value, Jihadi et al. (2021) found positive effect whereas no significant
effect was reported by Wahyuni et al. (2019). These conflicting reports indicate that consensus is yet to
be reached on the effect of ISR on firm performance and value. In a study of the effects of capital
adequacy, asset quality, management efficiency, liquidity as CAMEL variables on profitability, Handayani
et al. (2020) introduced ISR as moderating variable and reported that ISR positively moderated the

relationships.

On the other hands, ISR was used as dependent variable with ownership structure, board attributes,
Shariah supervisory board (SSB) attributes, audit quality and committee as explanatory variables.
According to Table 5, inconclusive findings were reported on the influence of ownership structure on
ISR. While Yusoff et al. (2018), Arsad et al. (2020), Adapa (2015) discovered positive effect of ownership
structure, Arsad et al. (2020) found negative relationship between foreign ownership and social reporting
of Islamic banks. Board size and size of SSB were found to positively influence ISR (Halim et al., 2024;
Mallin et al., 2014; Mazri et al., 2018; Wijayanti & Setiawan, 2022), SSB meeting had negative impact
on ISR (Antonio et al., 2021), while board independence and existence of SSB had no effect on ISR
(Hussain et al., 2021; Yusoff et al., 2018). Audit quality and audit committee and Shariah compliance
were found to exert positive impact of ISR reporting (Halim et al., 2024; Mazri et al., 2018; Saha, 2019).
Findings of this review equally indicate the existence of inconclusive reports on the relationship between
ownership structure, corporate governance mechanisms and Islamic banks’ social reporting.
Furthermore, conflicts reports exist on the effect of financial performance on ISR. Jihadi et al. (2021),
Sarea and Salami (2021), Hussain et al. (2021) found positive relationship between performance and
ISR, Ur Rehman et al. (2020) recorded negative effect while Jati et al. (2020), Putri et al. (2019) reported
no significant effect of financial performance on ISR of Islamic banks. Moreso, Sarea and Salami (2021)
reported negative effect of leverage on ISR while Jati et al. (2020), Putri et al. (2019) found no significant

effect of leverage on ISR.

However, the reviewed studies showed firm size, firm age, regulatory and climate policies, and CSR
expenditure had positive effect on ISR (Achyar, 2025; Antonio et al., 2021; Hussain et al., 2021; Saha,
2019; Sarea & Salami, 2021; Warno et al., 2025; Wijayanti & Setiawan, 2022). This implies that findings

of the reviewed studies aligned on the positive effect of these variables on ISR.

S/N||Study Objective ||ISR Variable||Finding Sources
Hassan and Syafri Harahap (2010), Darus et
1 ||ISR performance ||ISR level Low
al. (2014)
Increasing Al Adawiyah et al. (2025), Amran et al. (2017)
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S/N||Study Objective ||ISR Variable||Finding Sources
Al-Homaidi et al. (2020), Wijayanti and
ISR & firm
2 Independent||Negative Setiawan (2022), Al Mahmuda and Muktadir-
performance
Al-Mukit (2023)
Probohudono et al. (2022), Wairooy and
Positive Haryono (2023), Halim et al. (2024), Muneer
et al. (2025), Mallin et al. (2014)
3 |[ISR & firm value ||Independent||No effect Wahyuni et al. (2019)
Positive Jihadi et al. (2021)
ISR, CAMEL &
4 o Moderating ||positive effect Handayani et al. (2020)
Profitability
Ownership N . Yusoff et al. (2018), Arsad et al. (2020),
5 Dependent ||Positive/negative
structure & ISR Adapa (2015)
Board and SSB Halim et al. (2024), Mallin et al. (2014), Mazri
6 ) Dependent ||Positive . ) .
size et al. (2018), Wijayanti and Setiawan (2022)
7 ||SSB meeting Dependent ||Negative Antonio et al. (2021)
Board
8 || Dependent |[No effect Hussain et al. (2021)
independence
9 |[|SSB Dependent ||No effect Yusoff et al. (2018)
Financial N Jihadi et al. (2021), Sarea and Salami (2021),
10 Dependent ||Positive )
performance Hussain et al. (2021)
Negative Ur Rehman et al. (2020)
No effect Jati et al. (2020), Putri et al. (2019)
Hussain et al. (2021), Sarea and Salami
11 ||Firm size Dependent ||Positive (2021), Antonio et al. (2021), Wijayanti and
Setiawan (2022)

WOHLLEBE & ROSS

Discover publication opportunities:
www.wr-publishing.org



https://doi.org/10.51137/wrp.ijarbm.617
http://www.wr-publishing.org/

International Journal of Applied Research in Business and Management (ISSN: 2700-8983)
Volume: 07 Issue: 05 Year: 2026
https://doi.org/10.51137/wrp.ijarbm.617

S/N||Study Objective ||ISR Variable||Finding Sources
12 ||Leverage Dependent |[Negative Sarea and Salami (2021)
No effect Jati et al. (2020), Putri et al. (2019)
) » Hussain et al. (2021), Sarea and Salami
13 ||[Firm age Dependent ||Positive
(2021)

Audit committee &
14 ) Dependent |[|Positive Halim et al. (2024), Mazri et al. (2018)

quality

Regulation, -
15 | . Dependent ||Positive Warno et al. (2025), Achyar (2025)

climate policy

Shariah
16 . Dependent ||Positive Saha (2019)

compliance
17 ||CSR expenditure ||Dependent |Positive Saha (2019)

Table 5: Summary of ISR Findings

Note: ISR = Islamic Social Reporting; SSB = Sharia Supervisory Board
Discussion and Agenda for Future Research

This study reviewed 33 Scopus indexed publications on social reporting of Islamic banks. Findings of
the study revealed that most past studies published in Scopus indexed journals on Islamic social
reporting, were conducted within the frameworks of 12 theories. These theories are stakeholder,
environmental contingency, agency, institutional, resource dependence, shariah enterprise, legitimacy,
signaling, social contract, trade-off, slack resources and good management. The study further revealed
that that legitimacy theory and stakeholder theory were the most used theories in Islamic social reporting
studies as earlier reported by Wijayanti et al. (2023). It is therefore suggested that future studies to dwell

more other theories and how the theories can be used underpin social reporting.

Regarding the methodology employed in the reviewed articles, the study found that 13 different methods
including content analysis, SLR, bibliometric review, GLS, OLS, GMM, fixed effects model estimation,
random effects, PLS-SEM, Panel Corrected Std. Errors Method, Moderated Regression Analysis (MRA),
Tobit regression, and common effect regression techniques. The study however discovered that OLS
regression was mostly adopted in the reviewed publications. Considering other methods or

combinations of methods in future research may produce better and more reliable research findings.
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On the level of disclosure, the study discovered an increasing trend in Islamic banks (Al Adawiyah et al.,
2025; Amran et al., 2017) even though the level of disclosure was adjudged to be low initially (Darus et
al., 2014; Hassan & Syafri Harahap, 2010). This implies that Islamic banks are more detailed in their
social impact disclosure in recent years. It was further revealed from the review that Islamic social
reporting was used in some Scopus indexed publications, as explanatory variable of financial
performance. The reports of the studies were, however, conflicting on the relationship between social
reporting and performance and between social reporting and firm value. The inconsistencies could have
resulted from different measures of performance, firm values and methodologies employed in the
studies. Combination of performance and firm value measures and mixed methods are therefore

suggested for possible convergence in future research.

Additionally, findings of this review showed inconclusive reports on the relationship between ownership
structure, corporate governance mechanisms and Islamic bank social reporting. Specifically, the review
discovered conflicting results on the influence of ownership structure, board size, board independence,
SSB size, SSB meeting, audit quality and committee on Islamic social reporting. It was however noted
that some board and SSB attributes such as board meeting, board qualification, board gender diversity,
SSB qualification, SSB gender diversity that could be used to measure effectiveness of the board and
SSB were not included in the studies. Omission of such variables could have contributed to the
inconsistency of the reports. Future research efforts should include frequency of board meetings, board
gender diversity, board qualification, SSB qualification and SSB gender diversity to measure the
effectiveness of the Board and SSB. This will allow for robust analysis and better results on corporate

governance and social reporting in Islamic banks.

Similarly, conflicting reports were given by the reviewed articles on the effects of financial performance
and leverage on Islamic social reporting. The studies focused mostly on book value measures of
performance at the expense of market performance. Findings of the studies were thus inconclusive
probably for the choice of variable measures and methodologies employed. Future research should be

directed towards market performance and social reporting within the framework of signaling theory.
Conclusion

This study selected 33 articles published in Scopus Index Journals on Islamic social reporting using the
PRSIMA framework. The selected articles were reviewed, and the major findings center on certain
areas. Firstly, the increasing trend of social reporting in Islamic banks was confirmed in the reviewed
articles. Secondly, studies were skewed towards stakeholder and legitimacy theories at the expense of
ten other theories. Thirdly, methodology in terms of data analysis techniques favoured ordinary least
square (OLS) regression over other techniques. Islamic social reporting was used as explanatory

variable in a few studies and inconclusive findings were reported on its effect on the dependent
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variables. Fourthly, the study was able to discover that Islamic social reporting was employed as
dependent variable in many of the reviewed articles. Finally, conflicting reports were also recorded in

the reviewed articles on the impact of other variables on Islamic social reporting.

Based on these findings, the study concluded that the inconsistencies of the reviewed studies regarding
the usage of theory, methodologies, as well as the empirical findings, require further investigation in
future research. It is therefore recommended that future researchers consider combinations of
quantitative methods for better and more reliable research findings. Future research efforts should strive
to relate more governance theories to social reporting. Future research should include frequency of
board meetings, board gender diversity, board qualification, SSB qualification and SSB gender diversity
for measuring Corporate Board and SSB effectiveness. This will allow for robust analysis and better

results on corporate governance and social reporting in Islamic banks.
Practical Implications

The necessity for regulatory bodies to develop standards that might enhance consistency and openness
is highlighted by the growing focus on Islamic social reporting. Additionally, the predominance of
legitimacy and stakeholder theories points to a limited viewpoint, suggesting that policymakers and
practitioners should support more comprehensive conceptual approaches to social reporting that adhere
to Islamic law. Moreover, the application of OLS regression highlights the need for stronger analytical
instruments to enhance the reliability of data on Islamic social reporting. Furthermore, institutions should
focus on enhancing the internal and external elements that affect reporting practices because Islamic
social reporting is mostly treated as a dependent variable. Lastly, rather than making generalizations
regarding social reporting habits, practitioners should employ context-specific strategies due to the

heterogeneity in empirical findings.
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